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“The biggest damage of 

student loans is 

psychological, not

financial.”

Martin Lewis, Money Saving Expert 



S t a t i s t i c s  f r o m  t h e  S t u d e n t  M o n e y  
S u r v e y  2 0 1 7



SOURCES OF FINANCE



Student Finance 

England

Tuition Fee 

Loan

Maintenance 

Loan

Additional 

Support

Universities

Bursaries & 

Scholarships



TUITION FEES 

• Universities in the UK can currently 

charge up to £9,250 per year for 

tuition

• Government will provide full tuition 

fee loans for eligible students   (this 

gets paid directly to your university)

• Students/parents do not have to pay 

tuition fees – graduates do



MAINTENANCE LOANS

• Student Finance England (or 

Wales/NI/Scotland) provide financial 

support for students towards cost of living

• This is called the maintenance loan – paid 

to students directly

• The amount you receive partially depends 

upon household income and where 

studying – means tested
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MAINTENANCE LOANS 2020

Non-

income

Assessed

% of 

Max 

Loan

Income 

Assessed

% of 

Max 

Loan

Maximum Loan

Parental 

Home

£3,124 44% £3,973 56% £7,097

Elsewhere £3,928 46.6% £4,502 53.4% £8,430

London £5,479 49.8% £5,523 50.2% £11,002
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Income Living at 

Home

Weekly 

Budget

Living Away

from Home

Weekly 

Budget

<£25,000 £7,747 £193.68 £9,203 £230.08

£30,000 £7,095 £177.38 £8,544 £213.60

£35,000 £6,442 £161.05 £7,884 £197.10

£40,000 £5,789 £144.73 £7,225 £180.63

£45,000 £5,137 £128.43 £6,845 £171.13

£62,000+ £3,410 £85.25 £4,289 £107.23



REPAYMENT OF LOANS
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HOW AND WHEN DO YOU PAY BACK THE 

LOANS?

• No repayments until earning at least £26,575

• 9% on everything over £26,575

• It is taken straight from pay packets

• Amount of repayment is linked to amount earned

• Students can over pay, but…

• After 30 years the loan is cleared
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REPAYMENT AMOUNTS

Salary Amount of salary 

from which 9% will 

be deducted

Monthly repayments

£27,575 £1,000 £7.50

£30,575 £4,000 £30.00

£36,575 £10,000 £75.00

£41,575 £15,000 £112.50

£46,575 £20,000 £150.00

£51,575 £25,000 £187.50

£56,575 £30,000 £225.00

£61,575 £35,000 £262.50



INTEREST RATES
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WHAT ARE THE RATES?

During Study

Interest rate is: 

Retail Price Index (RPI) 

+3%

Earnings under 

£26,525

Interest rate is: 

RPI only

Earnings 

£26,525 -

£46,305

Interest rate is: 

RPI plus up to 3%

Earnings over 

£46,305

Interest rate is: 

RPI plus 3%



IS INTEREST A WORRY?

• Someone earning £30,000 a year repays 

£308.25 a year (£25.69 a month). Over 30 years, 

that’s £9,247.50. This student will therefore 

only repay part of their tuition fees, never mind 

their maintenance loan or the interest!

• The Institute for Fiscal Studies estimates over 

80% of people with English student loans won’t 

clear the debt (let alone pay the interest) within 

30 years.

• Interest added ISN’T the interest paid…





APPLYING FOR LOANS 
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Complete 

Student Finance 

Form

www.gov.uk

Application 

Assessed

Financial 

Notification letter 

sent

Online 

declaration form 

signed and sent 

to SFE

Payment 

Schedule Letter 

sent

Students receive 

the money once 

they enrol at Uni
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WHAT STUDENTS NEED FOR AN APPLICATION

• Passport

• Course and university code

• Bank account details - !!!

• National insurance number - !!!

• Information about your current income (if any)
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stephanie.hartley@soton.ac.uk





Radhika Longbottom

GB Recruitment Officer 
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EXTRA HELP

• Students on a low income

• Students with children or 

dependent adults

• Disabled students

• Medical, social work and teacher 

training students

• Students studying abroad

• Help from university or college

• Funding from charitable trusts



STUDENTS ON A LOW INCOME

They get:

• a basic payment (personal allowance)

• extra payments (premiums)

Their income and any savings (over 

£5,999) can affect how much they get.

Students must be at least 16 to get Income Support.

See https://www.gov.uk/income-support for T&Cs

Status Age Weekly 

payment
Single 16 to 24 £58.90

Single 25 or over £74.35

Lone 

parent

16 to 17 £58.90

Lone 

parent

18 or over £74.35

Couples Both under 18 £58.90

Couples Both under 18 - ‘higher rate’ £89.00

Couples One under 18, the other 18 to 24 £58.90

Couples One under 18, the other 25 or over £74.35

Couples One under 18, one over - ‘higher rate’ £116.80

Couples Both 18 or over £116.80

Personal allowance

https://www.gov.uk/income-support


CHILDCARE GRANT

Students may be eligible for help with 

childcare costs if they are:

• are a full-time higher education student

• have children under 15, or under 17 if they 

have special educational needs

The grant:

• does not have to be paid back

• is paid on top of other student finance

They must be eligible for student 

finance to apply for a Childcare Grant.



CHILDCARE GRANT

The amount they get depends on:

• household income

• the number of dependent children

2020 to 2021 academic year

85% of childcare costs or a fixed maximum amount, 

whichever is less:

up to £174.22 a week for 1 child

up to £298.69 a week for 2 or more children

See https://www.gov.uk/childcare-grant for T&Cs

https://www.gov.uk/childcare-grant


PARENT’S LEARNING ALLOWANCE

Students may be eligible for help with learning costs if they are a full-time student with 

children. This is called Parents’ Learning Allowance.

Depending on household income, in the 2020 to 2021 academic year they could get 

between £50 and £1,766 a year.

It’s usually paid in 3 instalments direct to their bank account, one at the start of each term.

The allowance:

• does not have to be paid back

• is paid on top of other student finance

• will not affect benefits or tax credit

See https://www.gov.uk/parents-learning-allowance for T&Cs

https://www.gov.uk/parents-learning-allowance


ADULT DEPENDENT’S 
GRANT
A full-time student in higher education who has an 

adult that depends on them financially, they can 

apply for an Adult Dependants’ Grant of up to:

£3,094 for the 2020 to 2021 academic year

The grant:

• does not have to be paid back

• is paid on top of other student finance

See https://www.gov.uk/adult-dependants-grant for T&Cs

https://www.gov.uk/adult-dependants-grant


STUDENTS WITH LEARNING 
DIFFICULTIES, HEALTH 
PROBLEMS OR DISABILITIES

• Apply for Disabled Students’ Allowance (DSA)

• This is on top of other student finance

• Need not repay this

• Amount given depends on individual needs -

not household income.

See https://www.gov.uk/disabled-students-allowances-dsas for T&Cs

https://www.gov.uk/disabled-students-allowances-dsas


Type of 

student

Specialist equipment allowance Non-medical helper 

allowance

General allowance

Full-time Up to £5,849 for the whole course Up to £23,258 a year Up to £1,954 a year

Part-time Up to £5,849 for the whole course Up to £17,443 a year Up to £1,465 a year

DSA ALLOWANCE – 2020 

See https://www.gov.uk/disabled-students-allowances-dsas for T&Cs

https://www.gov.uk/disabled-students-allowances-dsas


UNIVERSITY AND COLLEGE 
HARDSHIP FUNDS

Extra money is available from university or 

college if students are experiencing financial 

hardship. For example:

• a student with children, especially single parents

• a mature student with existing financial commitments

• from a low-income family

• disabled

• a student that was previously in care (a ‘care leaver’)

• homeless or living in a foyer

• The amount received is decided by the 

university or college. It’s paid in a lump 

sum or instalments.

• The money won’t usually have to be paid 

back, but in some cases it may be a loan 

which will have to repaid.

See https://www.gov.uk/extra-money-pay-university/university-and-college-hardship-funds for T&Cs

https://www.gov.uk/extra-money-pay-university/university-and-college-hardship-funds


MEDICAL, SOCIAL WORK AND 
TEACHER TRAINING STUDENTS

Students can apply for:

• NHS bursaries for studying certain medical, dentistry or healthcare courses

https://www.gov.uk/nhs-bursaries

• help with costs of travel to UK clinical placements if studying a medical, dentistry or healthcare course

https://www.gov.uk/travel-grants-students-england/

• social work bursaries for social work students

https://www.gov.uk/social-work-bursaries

• extra help for teacher training students

https://www.gov.uk/teacher-training-funding

https://www.gov.uk/nhs-bursaries
https://www.gov.uk/travel-grants-students-england/
https://www.gov.uk/social-work-bursaries
https://www.gov.uk/teacher-training-funding


STUDENTS STUDYING ABROAD

Grants are available to cover some travel expenses for residents of England:

• studying abroad as part of the course, or on an Erasmus study or Erasmus work placement

• medical or dental student studying abroad or attending a clinical placement in the UK

The amount received depends on total household income. This includes their income, if 

they have one, combined with that of their parents or guardians, or spouse or partner if 

you live with them. Income from other family members they live with is not included.

They do not have to pay back a travel grant. There are rules on eligibility and how much they receive.

There’s a different process for students from Scotland, Wales or Northern Ireland.

See https://www.gov.uk/travel-grants-students-england for T&Cs

https://www.gov.uk/travel-grants-students-england


FUNDING FROM CHARITABLE TRUSTS



FUNDING FROM CHARITABLE TRUSTS



OTHER SUPPORT

Bursaries are usually awarded to 

students based on personal 

circumstances, or if they come from a 

low-income family

University scholarships usually 

reward students who are outstanding 

in their subject, sport or music. They 

generally (but not always) need to be 

applied for, and are often 

competitive.

However, the two terms can be used interchangeably 

and each university has its own terminology. There 

can also be university scholarships to encourage or 

reward activities separate from your studies, such as 

volunteering.



STUDENT JOBS

• Full-time during holidays

• Part-time whilst at University*

Benefits to students:

• Provides an extra income

• Start to appreciate the need for budgeting

• Learn to prioritise and manage workload

• Gain transferable skills 

• Enhance future employment prospects

*Check your University allows you to work during term-time  



BUDGETING & 
MANAGING MONEY

Advise your students to:

• Use online tools to help work out a 

budget – stick to it!

• They might need to get a job

• The living cost loan is not just for 

university but holidays too

• There will be unexpected costs

• Ask for help!



A UNIVERSITY EDUCATION IS 
AN INVESTMENT INTO THE 
FUTURE

• The experience and opportunities  

• Transferable skills 

• More choice of professions  

• Increased earning potential

Graduates earn £10,000 more per year than those who don’t go to university, 

proving that a degree continues to be a rewarding investment (25 April 2019).

The new figures published by the Department for Education show a continued rise, 

as working-age graduates aged 16-64 earned a median salary of £34,000 in 2018, 

a rise of £1,000 from the previous year, while their non-graduate peers who chose a 

different path earned a median salary of £24,000. 



Radhika Longbottom

GB Recruitment Officer

Email: R.Longbottom@qub.ac.uk

Mobile: +44 (0) 7585 997573

R.Longbottom@qub.ac.uk

+44(0)7585 997573


